Daily Markets Overview 
24 July 2023 


TASI Intraday Saudi Market Update 
11,790 + e TASI closed flat at 11,760, while NOMUC increased 3.1% to 
24,005 on Sunday. TASI traded value totaled SAR 4.3bn and 
11,768 + averaged SAR 6.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.5% of the daily traded 
11,745 + value. 
e MSCI Emerging Markets was closed for trading on Sunday. 
11,723 4 e Banks and Materials gained 0.4% and 0.2%, respectively. 
Telecom ended 0.5% higher and was the best performing sector. 
11,700 T T T T T Among stocks, Elm Co. (7203/ELM AB), Dallah Healthcare 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Holding Co. (4004/DALLAH AB), and Jamjoom Pharmaceuticals 


Factory Co. (4015/JAMJOOMP AB), led the gainers. 


e The Ministry of Industry and Mineral Resources revealed that it 

issued 99 new industrial licenses in May at a total investment 
Saudi Stock Indices value of SAR 20.1bn (USD 5.36bn). It added that small-sized 
enterprises received most of the new licenses in the month, 
accounting for 88.89% of the total licenses, followed by 


| Source: Reuters 


9 9 9 
unde Last Close N Day 1 WIR X -VID 3. -PE (TM) medium-sized enterprises (10.10%) and micro-sized enterprises 
audi (TASI) 11,760 0.0 0.0 12.2 18.4 (1.01%). (Source: Argaam) 

Saudi (NOMUC) 24,005 3.1 31 23.6 1.5 f ne i : 

Energy 6,065 01 01 118 64 e The Public Investment Fund (PIF) announced the establishment 
Materials 6,508 02 02 35 18.0 of Al Madinah Heritage Co. (MHC) that aims to play a key role in 
Capital Goods 7,494 16 -16 434 167 improving the quality and production capacity of Ajwa dates in 
Com. & Prof. Svc 5,080 -0.8 -0.8 478 34.5 the Madinah region. It added that apart from enhancing 
Transportation 6,151 -0.4 -04 35.4 NA production, MHC will focus on promoting and distributing Ajwa 
Cons. Durables & Apparel 5,365 -3.0 -30 27.0 NA dates both locally and internationally in addition to other date 
Consumer Services 5,070 -0.7 -0.7 37.4 30.7 varieties to meet growing global demand. (Source: Argaam) 

Media 23,545 -1.5 -1.5 9.5 23.6 e Almasane Alkobra Mining Co. (1322/AMAK AB) noted that the Al 
Retailing = 8,290 “4.1 “1115.6 23.0 Masane mine expansion project (Moyeath orebody 
Food & Staples Retailing 10,811 Ou ONT ieh b6 development) is in the final stages of construction and 
Food & Beveragês 6/220 20:1 AN __ 382 226 preparation works necessary to start the cold commissioning. 
Health Care Equipment 12,624 0.0 0.0 386 NA The company added that experimental tests are likely to begin 
Pharma; ee Seieñice a ae D8 T na at the end of 4Q23, while the initial commercial production 
Banks 11,699 04 0.4 14 13.7 F Pps . 

Diversified Financials 7076 149 19 112 34.8 phase will commence during 1Q24. (Source: Argaam) 

insurance 7,875 0.3 0.3 48.1 NA e Arab National Bank (1080/ARNB AB) reported a 51% Y/Y rise in 
Telecommunication 8,283 0.5 05 29.6 15.9 net income to SAR 2.05bn (USD 547.57mn) for 1H23 from SAR 
Utilities 8,623 -1.6 -1.6 20.2 22.4 1.36bn (USD 362.13mn). The profit growth was attributed to 
REITs 3,779 -0.4 -0.4 -4.9 20.8 higher NSCI, gains from investments held for non-trading 
Real Estate 3,487 -0.2 -02 39.5 NA purposes, fees and commission income, other operating income 


and FX income, partly offset by higher provisions for expected 
| Sources: Bloomberg, Reuters, Tadawul credit losses and other provisions, employee, and G&A 
expenses. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 

Elm Co. 721.00 4.3% 256 Saudi Printing & Packaging Co. 19.10 -7.3% 26 

Dallah Healthcare Holding Co. 182.40 4.1% 60 Aae Training and Education 20.70 -6.1% 14 

oo Fharaceuticals Factory 128.60 3.7% 170 Takween Advanced Industries 8.62 -5.3% 8 

Saudi Marketing Co. 27.40 3.4% 7 Fitaihi Holding Group 37.90 -4.8% 11 

Al Mawarid Manpower Co. 147.40 3.1% 250 Thob Al Aseel Co 5.37 -3.9% 8 

| Source: Tadawul 

Latest Earnings Most Active Stocks by Value (SAR mn) 

Compal Date Pericd QNI on ois a Pieces Company Last Close % Change Value (SAR mn) 
nsus Elm Co. 721.00 43% 256 

ANB 23-Jul 2Q23 986.0 39% 0.66 NA Al Mawarid Manpower Co. 147.40 3.1% 250 

TADAWUL GROUP 23-Jul 2Q23 105.2 -24% 0.88 NA The Saudi Arabian Oil Company 32.35 0.2% 244 

Advanced 20-Jul 2Q23 60.0 -45% 0.23 MISS Al Rajhi Bank 71.30 0.7% 209 

YANSAB 20-Jul 2Q23 27.4 -91% 0.05 NA oe ar 128.60 3.7% 170 

RIBL 19-Jul 2Q23 1,982.3 23% 0.66 MISS 

| Source: Tadawul } | Source: Tadawul 

NOTES: (1) Prices as of last trade. Updated as of July 23, 2023 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,986 0.0 -0.6 19.5 9.5 , , , o, , 
Abu Dhabi (ADX) 9,629 00 -0.4 57 323 e Asian markets are trading mixed on Monday. China is trading 
Kuwait (KSE) 7260 05 05 49 MA down 0.1%, while Japan is 1.2% higher. South Korea is up 0.9%, 
Qatar (QE) 10,495 05 05 17 126 while Hong Kong is down 1.4%. India is trading 0.1% up, in the 
Oman (MSM) 4,801 -0.2 -0.2 -1.2 12.9 moming Session: 

Bahrain (BSE) 1,982 03 03 46 7.0 n 


UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 725 0.1 0.1 4.6 NA (excluding the UAE market) ended mostly higher on 
Sunday. Both Kuwait and Qatar closed 0.5% higher. Oman was 
down 0.2%, while Bahrain ended 0.3% higher. 


Source: Bloomberg, Reuters | 


Global Stock Indices e As per the Oman News Agency (ONA), the trade exchange 
between the country and Turkey witnessed persistent growth 
Index Last Close 1Day% WTD% YTD% PE(TTM) since 2017 and reached USD 2bn (SAR 7.50bn) in 2022. It added 
US (S&P 500) 4,536 0.0 0.7 18.1 21.8 that the total Omani imports from Turkey amounted to USD 
US (NASDAQ 100) 14,033 -0.2 -0.6 34.1 30.7 1.58bn (SAR 5.93bn) in the year, while the Omani exports to 
UK (FTSE 100) 7,664 02 31 28 106 Turkey stood at USD 465mn (SAR 1.74bn). The Ambassador of 
Germany (DAX) TREF 02 34 T63 130 Turkey to Oman highlighted that work is underway to establish 
Erence CACAD) ayer ae ag saa a a Turkish industrial zone in the Special Economic Zone at Duqm, 
- £ which will have a significant impact on the development of 
Russia (MICEX) 2,924 0.2 0.7 35.7 23 bilateral relations between the two countries. (Source: Zawya) 
Japan (Nikkei) 32,304 -0.6 -0.3 23.8 31.5 . . 
Hong Kong (HSI) 19,075 08 17 -3.6 98 * Dubai Customs revealed that it cleared 14mn customs 
South Korea (KOSPI) 2610 PF Pe 167 ia transactions in _1H23, up 10% Y/Y. It added that business 
Chira (SHCOMP ere EP Ep or a registration service transactions increased 7%, recording 143,000 
i service requests. Customs declarations stood at 12.3mn 
India (NIFTY) 19,745 -1.2 0.9 9.1 23.7 transactions, accounting for 88% of the total number of customs 
Brazil (IBOV) 120,217 1.8 2.1 9.6 73 transactions. The performance highlights the recovery in the 
Turkey (BIST 100) 6,688 0.1 3.9 21.4 6.5 business sector and the emirate’s stature as a leading global hub 
Egypt (EGX30) 17,579 0.0 14 20.4 9.4 for trade, finance, and logistics. Forecasts by various 
MSCI Emerging Markets 1,015 03 -14 6.1 133 international organizations expect the UAE economy to witness 
MSCI World 3,029 T0 aa 164 192 further growth in 2H23. (Source: Zawya) 


e The Sharjah Foundation to Support Pioneering Entrepreneurs 
(Ruwad), affiliated to the Sharjah Economic Development 
Department announced approving the financing of three 

y J projects in 2Q23 after studying the feasibility of fifteen requests 

Commodities Prices for funding from various sectors. The Director of Ruwad noted 

that the quarter saw high demand for obtaining its various 


Source: Bloomberg, Reuters | 


Index Läst Close: “1 Day % WID% YTD %_ ‘1Year % services, considering the growing interest in establishing 
Na cae rept eo re n E gs individual and group projects and benefiting from the facilities 
: — : == == provided by Ruwad and government institutions for the UAE 
pela (4/62) 1,362 04 03 1$ 14a citizens. He further highlighted that purchases of government 
Silver ($/oz) 246 06 a 28 205 agencies from members of the foundation exceeded AED 
Platinum ($/oz) 966 us ess =D 101 968,000 (SAR 988,320.04) in 2Q23. (Source: Zawya) 
Copper ($/t) 8,423 -0.5 -2.8 0.7 15.3 
Zinc ($/t) 2,356 -0.6 -26 -216 -21.4 e The Director General of the Jordan Tourism Board (JTB) in an 
Lead ($/mt) 2,130 23 08 -8.8 67 interview noted that the country is expected to achieve record 
Wheat ($/bu) 698 -41 54 -119 -15.7 tourism growth in 2023, driven by new partnerships with low- 
Corn ($/bu) ee AG 4a, 210 Pe cost airlines, a vigorous marketing strategy and diverse, full- 
fledged programs that introduce new tourism experiences and 
Sugar ($/Ib) 25.0 14 28 248 45.2 


expand the country's appeal to a broader clientele. He added 
Source: Bloomberg | that the low-cost carriers brought 355,000 passengers to Jordan 
in 2022, of which 15% were Jordanian. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.61 0.01 0.85 0.00 inventories for the week ended July 21 (prior: -0.7mn barrels) 
Saudi Arabia 5.95 0.01 0.61 0.34 will be announced on July 26. (Source: Trading Economics) 

UAE 5.36 0.00 1.05 -0.25 


e US jobless claims for the week ended July 22 (prior: 228K; 


Kuwait 4.19 0.00 0.19 -1.43 
Qatar 6.00 0.00 0.72 039 consensus: 235K) will be announced on July 27. (Source: Trading 
Bahrain 6.63 0.00 0.48 1.01 Economics) 
Source: Reuters e Japan unemployment rate for June (prior: 2.6%) will be 
announced on August 1. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of July 21, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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